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Tha granlor is - .
GUARANTY TITLE COMPANY, a Tennesses Corporation, Nasnville, TH 7237 (‘(':r?:;g;x;r?hg I:)Oe;r:f?é?: r;sls
FIRST AWERICAN NATIONAL BANK Twhich is organized and avisting
under th Ew? cﬁ L IGA , and whose addrass Is
FIHST AMERIGAN CERTER, NASHVILLE, TN 37237 oty
Borrowor owes Legder the innc?pal sum of _Seyenty Thousand Flve Hundred and 00/100 :

PBollurs (U8, § 7050006 ), Thio dlokt Ic evidoncod by Borrower's nota dated the A é'ﬂ‘g,s nnzicm Annulrity Instrumant

("Neta"), which provides for monthly paymants, with the full debt, If not pald eartier, due and payablo on
Yhis Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, oxtensions
and modifications of the Nate; {b} the payment of il other sums, with Intergst, advanced under garagrnph 7 to prolect the security of this
Securlty Insirument; and (c} the performance of Bomower's covenants and agrcomants under this Securlty Instrurment and the Note, For this
purposa, Borrower Irrevecably grants and conveys to the Trustes, In trust, with tha power of sele, the following described property [ocatod in

Desoto County, Mississlppi:

SEE AVTACHED “;TATE MS.-DESOTO 00,
Har 22 2 us PH '98

BK LOOO pe 060
W.E. DAVIS CH.CLK.

5. R

L7800
which has the nddrass of _#T8 BEAUMONT CIRCLE SOUTHHAVEN
{streed) [city)
Mississtpp! _38671= ('Proporty Address");
[Zip Code)

TOGETHER WITH nll the improvements now or hereafter erecied en the property, and all easoments, appurtenances, and fixiures now
or heroafter a pant of tha property. All replacements end sdditions shall also be ¢overad by thie Security {nstrument. All of the foregoing is
refarred 1o In this Seclrity Instrumant as the "Property.”

BUKRUWER GOVENANTS that Borrower k kawlully srived uf the 6state heraby convayad and has the right 19 grant and convey tho
Proparty and that the Property s unoncumbered, excepl for encumbrances of record, Borrower warants and will defend generally the ke to
the Nraperty ngainst alif elalms and dnmantr, rubjact to any Ancumbrances of record,

THIS SECURITY INSTRUMENT combinos untorm covenants for nadonal uss and nen=uniform covatiants with lirdlud veninbuns by
uirsdiction to constitute a uniferm sacurlly Instrumant covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Intarasl; Prepayment and Late Charges.  Borrower shall promptly pay when due the princlpal of
and Intaros! on the deobt evidencad by the Note and any prepaymant and fato charges <ue Under the Note,

2. Funds for Taxes and Insurance. Subjact 1o applioable law or to & written walvar by Lohder, Borrower shall pay 1o Lender on
the dag manthly payments are due under the Nota, untll the Note is paid in full, a éum ("Funds™) for: [a) yearly taxes and assesgments which
may aftaln priorty over this Securlly Instrument as & fien on the Froparty; (b} yoarly leasehold payments or ground rents on tho Property, if
any; {c) yearly hazard or property Insurance premiums; (d) yearly flood Insurance prermiums, If any; (e) yearly mon?aga Insurance premiums,
if any; and (f) any suima payabla by Borrower to Lander, in accordance with the provisions olparaﬁraph 8, In lieu ot tha paymant of mort aﬂe
insurance premiums. These itoms are called "Escrow lfame." Landor may, at any ime, collect and hold Funds in an amounl not to exceed the
maximum amount a lander for a federally related mortgage loan may require for Barrower's escrow account under the federal Real Estate
Setllemen Procedures Act of 1974 as amanriart fram fime o time, 12 LL5.C. Seclion 2601 et #eq. (“RESPA"), unless another law that ap-~
plles to the Funds ssls a lasser amount. If so, Londor may, et any time, ocllect and hold Funds in an amoun hot 1o exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimales of expendiures of futura
Eacrow ltems or otharwise ini accordance with applicabla law,

) The F'unds ghall ba hold in an inatitution whooe dopoolto ara incurod by a faders! ageney, inebumaentality, er antity {including Lender,
it Lendet 1a such an Institution) or In any Federsl Home Loan Bank, Landor shall apply the Funds to pay the Escrow ftemis. Lender may not
chatge Borrowor for holding and appiying tha Funds, nnnuall{sanulyzin%oiha escrow aceount, or varifying tho Escrow tems, uniess Lender
pays Borrower interest on the Funds and applicabla law parmils Lender to make such a charge, Hownver, Lender may reduire Borrower to
pay & one-time charge for ar Indepandant rosl ostale tax reporting sorvica ueed by Lander in connoction with this loan, unlsgs appllcable law
rovides olherwiza, Unless an agresment is made or applicabla faw raquiros intorest 10 be pald, Lender shall not be requirad to pay
orrower ahy Interest of oarnings on the Funds, Borrower and Londor may agres In writing, however, that [nterest shall be paid on the
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Funds. Lender shaf glve to Borrowor, without charge, an annual acoounting of tha Funds, showing cradrs and aebits to the Funds and the
urpose for which each dabit lo tha Funds was made, The Funds are pledged as additional sacurlly for all sums secured by this Seeunlty
nstrumant.

If the Funds held by Lander exceed the amounts petmitted to ba held by applicablo 1aw, Lendor shali account to Borrower for th
wncuss Funds In aczerdancs with the roquirormonto of applicahblo law. (I the amount of the Funds held by Landar at any fimn Is nnt sulficiant
to pay the Escrow ltems when due, Lender may so nolify Borrower In writing, end, In such case Borrowet shall pay 1o Lender the amount
necassary o make up the doficlency. Boriowe: sl tnaké Up the deficioncy in ne more than twalve monthly paymento, &t Londar's xole
discration,

Upon paymant In full of all sums secured by this Securlty Insirument, Lender shall promplly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sall the Propenty, Lender, ptior 10 the sequisition or sale of the Property, shall apply
any Funds held by Lender a1 the tima of acquisiton or salo as & credit againet the sums secured by this Security Instrument.

8. Application of Paymenta, Unless applicable law provides otharwise, alt payments raceived by Lender undler paregraphs 1 and
2 shall ba ApPIGS: MrSl, To any prepayment chargus wuy undel’ the Note: eacond, 1o amounts puyably undu puagiaph 2, third, to Intorozt
due: fourth, to principal due; and last, 1o any late charges due under the Nota, :

4, Charges; Llens. Borrower shal pay el taxes, assessmants, charges, fines and impositions aftributable to the Property which
may antain priority over thls Security Instruman, and leasehold paymants or ground rents, If any. Borrower shall pay these obligations in tho
manner provided In paragraph 2, of if not paid in that manner, Borrower shall ﬁny them oh time diractly 1o tho person owed payment,
Dorrower shell promptly furnioh 10 Londor sl notices of amounts to be pald uncler this paragraph. 1f Rarrawar makes these payments directly,
Rarrower shail promptly furnish 1o Lendar rocelpts evidencing the paymonts.

Borrowar shall promptly discharge any lien which has priorlty over this Securlty instrumiant unless Borrowar: (a) agroes in writing to
the payment of tha obligation secured by tha lien in a manner tcceptablo ta Lender; (b) conteals in good faith the fien by, or defands against
onforcement of the flan in, logal proceedings which (n the Lender's opinlon oporate fo prevent the vnforcemunt uf the lion) ur {$) SecUres from
the heldur of Ui lier an agreement satislactery to Landar aubordinating tho llan to thie Securlly Instrument, If Lendar dotcemines thal any
{8t &f tha Drapery |8 publost 16 o lion which may aftain priotity ouer thilw Seedrity Instiment, 1ender may giva Barowar A nntine tantifving
the lien. Bomowor shall satisfy the lion or take oné or mora of tho actions set forth above within 10 days of (he giving of netica.

&. Hazard or Property Insurance, Borrowar ehall keep the improvemants now existing or hersalter erected on the Properly insured
agalnst loss by firo, hazards Included within the term "extandad coverage” and any other hazards, Including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained In tha amounts and for the perlods that Lendor requires. The insurance car-
vior providing the Insurence shall be chesen by Borrowar subjeot 10 Lendler's approval which shall not ke unreasenably withheld, If Borrower
falls 1o maintain coverage describad abovs, Lender may, at Lendar's option, obtalh coverage to protect Lender's righls in the Proparty in ac-
cordmnce with paragraph 7,

Al Incursrcs policies and renswals shall ba assapiahia 1 | andnr and ahall Inalude a itandard morigage clavgw, Lender shall have
tho right to hold the policies and renewals. If Landor requires, Borrower ghall promplly glve to Lender eil racelpts of paid premiums and
renewal notices. In the event of loss, Botrower sheil giva prompt notice to the Ineurance carrer and Lender. Lender may make proof of loss
if not made prompily by Borrower,

Unless Londor and Borrowar athorwise agrea in writing, Insuranco proceeds shall be applled 1o restoration or repalr of the Property
damagad, if tha restoration or repalr Is economically feasible end Lendsr's security is nol lessened, If the restoration ar repalr is not
aeconomically faasibla or Londer's securly would be lessenad, the Insurancs preceads shell be applied to the eums secured by this Security
inctrumant, whether or not then due, with any excess pald to Rarrownr, i Borrowar abandens tha Proporty, of doas not angwer within 30
daye a notico from Lender that tha Insurance carier has offered 1o settia a clalm, than Lender may collect the insurance proceeds. Lendsr
indy use e procaeds (o ropalr of restora tha Neoperty or fo poy oumeo coourod by thic Socurity Incyumant, whether or not than due, The
30~day poried will bagin when tha notice Is phen.

Unless Lunder widl Botrower otharwise agras In writing, any applieation of procsoda fo prinoipal ohall not oxtond or pottpona 1ho due
date of the monthly paymants referred 10 in paragrephs 1 and 2 or change the amount ot tha payments. If under paragraph 21 the Property
Is scquired b[ Lender, Borrowor's right o any inauranca poficies and proceeds resulling from damage to the Property prior 1o the acquisition
shall pass to Lender to tha extant of the sums secured by this Sacurity Instrument immadiataly prior to the acqufsition.

6, Ocoupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower
shall beoupy, establish, and use tha Property as Borfowar's principal residence within sixly days sfter the exacution of this Security Instrument
and shali continue 10 oooupy the Proparty as Borrower's principal residence for at loast one year after the date of occupancy, unless Londer
stherwise agraea In writing, Which concont chall not be unrestonakly withheld, or uniess oaonuating circumstancas exist which ara hayand
Botrower's control. Borrower shall not destray, damage or Impair the Property, alow the Proparty 1o datorlorata, or commit waste oh the
Proparty, Borrower shall be In defaull if any forloiture action of proceading, whethor civilt o7 oriminal, is begun that In Lender's good faith
Judgmant could result In fortsiture of the Fropeny or otherwise materially impair the lien crastad by this Securlty Instrument or Lender's
seourlty intaresl, Botrower muy vuro suul u dofault and relectats, 3z providod In paragraph 40, by eauging the actlen or procacding 1o bo
dismissod with a ruling that, in Lendar's good faith datermination, breciudes forfellure of tho Botrower's interest in the Property or othar
material Imfalrmont of the llan crenled by Wiy Sueurily nulununl uf Lutdol's toduilty Intorect. Berrawar ehall aleo bs in dafault i Oorrower,
during the loan application process, gave mateﬂallf false or inaccurate Information of statemamis to Lander (or falled 1o provide Lendar with
any meterlnl infanmation) In connection with the loan evidenced by tho Noto, including, but not limited fo, representations concerning
Burruwut'y uiuipandy of tho Proporty ac m principal residence. 1 thia Security instrument 1o pn n Teanahold, Barrownr chall anmply with all
1ho provisions of the lease. If Borrower acquiros fee title 1o the Propetty, the leasehold and ths fee fitle shall not merge unless Lender agrees
1o tha morger In writing,

7. Protoction ot Lender's Rights In the Proparty. It Borrower falls to perform the govenanls and ugresrments containud jo Lhis
Security instrument, or there s a legal procending that may signiticantly aftect Lendars rights in tho Proporty (such as & proceeding In
bankruptcy, probate, for condomnation of forfaiture ot to enforce laws or ragulations), than Lender may do and pay for whatever [§ hacacsary
1o protect the value of the Property and Lander's rights In the Property. Lender's Rollons may Includa paying eny sums securad by & lien
which hac priarity ovar ihig Securty Instrument, appearing In court, paying reasonahle ttornays’ faas and mntaring nn tha Praparty to makn
repalrs, Although Lendar may tako action under this paragreph 7, Lender doas not havae to do so.

Any amounte disbursed by Londor under this paragraph 7 shall beaoma addilonal debt of Borrowar Socured by this Security
Inotrumont. Linkaas Barrnwne and | ondar agrea to othar lacma of peyment, thase amounts shall bosr Intarest from the date of dishursement
at the Note rate and shall bo payabie, with interest, upon nolics from Lander 16 Borrowor roquosting paymont.

8, Mortgage Insurance,  If Londor roquired mongege Insurance as a condition of making tho loan sacured by this Security
Instrument, Borrower ghall pay the pramiuress reguinud to iednluin U ol lgdgs linsurance In effact, M, for any reason, thoe mortgage in-
suranco covorago required by Lender [apeas or ceases to be in offect, Borrower ehall pay the premiums required 1o obtaln coverage sub-
slantially equivalent 10 the morlgase Insurance praviously In etfect, at & cost substantally equivalent to ihe cost to Borrower of the morgage
(nslirance previously In effect, from an mllernate mongage Insurer rpproved by Lender, i substanifally equivalant morigage insurance
covarago Is riol available, Borrowar ghall pay 1o Lender each month & sum equal to one~twelilh of the yoarly morgage insuranca premiom
boing paid by Borrower whan the Insuranca coverage lapsed or toasod 1o bo in effect. Lendet will accept, Use and retaln thase payments as
2 loss roservo in lisu of morigage Insurance. Lass reserve payments may no longer be required, at tho option of Lender, f mengage in-
suranco coverags (in the amount and for the perlod that Lender roquires) provided by an insurer rpproved by Lender agaln becomes avail-
able and is obtained, Borrowet shall pay the premiums required o maintain morigage Insurance In eflect, or to provide a loss rosarvo, untl
the roquiremant lar mongage Insurence enda in accordance with any writioh agreemont botwoon Borrowor and Londor or applicabla 1w,
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9. Inspectlon. Lender or Its agent may make reasonable entriee upen and Inspections of tho Property. Lender shall glve Borrower
. notice a1 the Yima of or prior to an inspeclion spocitying raasonabla cause for the nspection,

10, Condemnation. The proosstis of any award or olalm for damages, diract or consecuentlal, in connection with any condemna-
tien ot other taking of any part of tha Property, or for convoyanca In lleu of condemnation, are horeby assighed and shall bo paid 1o Lender.

In the event of a total taking of the Propenty, the proceeds shall ba applied to the sums sacured by this Security Instrurment, whether
of not then dug, with any excoss paid to Borrower, In the avent of a partial taking of the Property in which the fair market value of the
Property immadiately belore the taking is 8qual ta or greater than tho amount of the sums seoured by this Sacurity Instrument Immediately
before tho taking, unless Borower and Lender otharwiso agres In wiling, the sums securad by this Security Instrumant shall be reduced by
tha amourt of 1he proceeds multiplled by the following traction: (a) the 1otal amount of 1h¢ sums seoured Immediately before the 1eking,
divided by (b) 1ho falr markat value of the Proparty immediately betore the taking. Any balance shall be paid to Bortower. In tho evant of a
partisl 1aking of the Proparty In which the falr market value of the Property Immediataly bafore the taking is foss than the amount of the sums
sacured immediataly bofore the 1aking, unless Borrowor and Lender othorwise agrse In wrlting of untoss applicabio law otherwise pravides,
the procends shall be appliad to the sums secured by this Security Instrumant whether or not tha sums are then dus.

if the Property is abandened by Borrower, or If, after notice by Lander 1o Borrower that the condemner offers to make an award or
eatile a claim for damages, Borrower falls fo raspond 10 Landar within 30 days after tha dale tha notice Is glven, Lender Is authorlzed to col-
lect and spply tho proceeds, at its option, etthar o restoration or ropalr ol the Froperty or to the sums sacured by this Soourlty lnstrument,
whother or hot than duse.

Unless Lendar and Borrower otherwise eqroo in writing, any application of proceads ta principal shall not extend or posipene the duo
data of tha monthly payments referred to in paragraphs 1 and 2 or ohange the amount of such payments.

' 11, Borrower Not Rolaased; Forbearance By Lender Not @ Walver,  Exlension of tha tima for payment or modification of amor-
tization of the sums sacured by this Security Instrument granted by Lendar 1o any sucosssar in intorast of Borrower shall not operate 10
reloasa tha Gablity of the original Borrower or Borrower's successors In inerest. Londer shall not be raquired 10 commence prozsedings
ageinat any successor in Interost or refuse to axtond time for paymont or ctherwisa modily ambrtization of the sums secured by this Securlty
Instrument by reason of any demand mads by the original Borrowar or Borrower's successors In inlerast. Any forbearance by Lender In ox-
orclsing any right or remedy shall not be & walver of or prooude the exorclso of any fight or remody.

12, Successors And Assigns Bound; Joint and Several Liablity; Co-slgners, Thé covenants and agreements of this Security
Instrument shal bind and bonefit the successors and assigns of Lender and Bomrower, subject 1o the provisions of paragraph 17. Borrower's
covenams and agresmeénta shall be jeint and several. Any Borrowsr who co-signa this Socurlty Instrument but doas not execute the Note:
{8) I3 co=signing this Seourity Inatrument only [ mortgage, grant and convay that Borrower's intorost in the Property under the terms of This
Sacurity Instrument; {b) is nol personally obligated to pay tho sums seoured by this Security Instrument; and (c) agrees that Lendor and any
other Borrower may agree to extand, madify, forbear or make any accommodations with regard to the tarms of this Sacurity Instrument or the
Note without that Borrower's consent,

14. Loan Charges. If the loan sscured br thls Security Instrument Is sublect fo a law which sets maximum loan charges, and that
law I finally imtarpreled s that the interest or other loan charges cellectad or to ba collected In connoction with tha joan axceed the parmitted
limils, then: (&) any such loan ¢charge shall be reducad by the amount necessary to reduce the charge to the permitted limit, and (b) any sume
alrordy collecled from Borrowsr which excesded permitied limits will be refundad to Borrower, Lender may choosa 10 make this retund by
reducing tha princlpal owed under the Nota or by making a direct paymant fo Borrower. If » refund reduces principal, the reduction will bo
treatod as a partial prepayment without any prapeyment charge under the Noto.

14, Notlces. Any notice to Borrower provided far in this Securlly instrument shall be given by delivering it or by malling it by first
claas mall unsss apphcabla 1aw requires uee of another method. Tha notice shall be direciad fo the Properly Address or any otheor address
Borrower dasignates by notice to Lander, Any notice to Lender shall be glvan by first class mail 1o Landar's address stated harein or any
othor address Lender designetes by notice to Borrower, Any notice provided for In this Security Instrument shall bo deemed 10 have been
given o Borrower of Lander when givan as provided in this paragraph.

15, Governing Law; Severabliity. This Sccurity Instrument shall be governed by federal law and the law of the Jurlsdiction in
which the Property Is located. In tha ovent that any provision or clauss of this Security Instrument or the Note conflicts with applicable faw,
such conflict shall not afiect olher provisions of this Sacurity Instrument or the Note which can ba given effect without the conflicting
provision. To this end the provislans of this Security Instrument and the Note ara declared to be soverable,

{5. Borrower's Copy.  Botrower shall ba given one conformad copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficlal (nterast In Borrower. i all or any pan of the Properly or any Interest In it Is sold or
transforrad (or # & beneficlal Intercst in Borrower s sold of fransterrad and Borrowar is nol a natural pereon) without Londer's prior written
consent, Lender may, at i's option, require immediale payment In full of all sums securad by this Seourity Instrument. Howevar, this optien
shall not ba exerclsed by Lendst il exercise is prohibied by federal law as of the date of this Seturity Instrument,

It Lender exarclses this option, Lendar shall give Borrower nolica of acccloration. Tha nolice ehall provide a poriod of not feas than
30 days from tha dale The hotico is delivered or mallad within which Borrower must pay all Bums secured by this Security Instrument, |f
Borrowar falls to pay these sums prior to the explration of this peried, Londer tay Invoke any remodios permitted by this Security Instrument
wilhoul further netice ar dermand on Borrowar,

18. Borrower's Right to Relnstate, If Borrowar mactes cortaln conditons, Borrowsr shall have the right to have enfercamont of this
Security Instrument discontinued at any iimo prior to the earller of: sa} 8 days (or such othar period as applicable law may specify for
relnstatement) belforo sale of the Property pursuant to any power of sale contalnod in this Seowrily Instrumant; or (b) entry of a |udgment en-
forcing this Security Instrument. Those conditiona ere that Borrower! (a) pays Lender all sume which then would be due under this Security
Insirurnent and the Note a8 if no accoloration had ¢ceurrad; (b) cures any defsult of any othar covenants or agreements; (&) pays all expon-
sey Incurred In enforcing this Security Instrumant, Including, but not limitad to, reasonable amerneys' feos; and (d) takes such eclion as
Lender may teasonably requlre 10 assura thet the lion of this Security Inatrumant, Londer's rights in the Property and Borrower's obligation 1o
pay tha Bums secured by this Securily Instrument shall continue Unchanged. Upon rainstatoment by Borrower, this Security Instrument and
the obligations secured haraby shall remain fully effective as i no accelerafion had ccturred. Howover, this right o reinstaie shafl not apply in
tha case of accelaration under paragraph 17,

19. Sala of Nots; Change of Loan Servicer, The Note or e panial Interest in the Note (together with this Security Instrument) may
be sold ono or more Uimes witheut prior notice 1o Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”) that
collects monthly payments due under the Nota and thie Seourity Instrument, There also may be one or more changes of the Loan Servicer
unrelated to a sale of tho Note. If there Is a change of the Loan Servicer, Borrower will ba given written notice of the ¢hange in accordance
with paragraph 14 above and applicable law. The nofica will Etate the name and address of tha new Loan Sorvicer and the address t¢ which
paymonts shoufd be mada. The notice wilf a6 contaln any othar Information required by applorble law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substancas on or In the Property. Borrowet shall not do, nor allow anyone sise (o <o, anything affocting the Properly that i in violation of
any Environmental Law. The preceding two sentences shall not apply 10 tho presence, Use, of §torage on the Proporty of small quantilies of
Hazardous Subsiances that are generally recognized to ba appropriale 1o normal residential uses ahd te maintenance of tho Property.
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Borrower ehall promptly give Lender written notice of any investgatian, claim, demand, iawsuit of other action by any governmental
or regulatory agency or privats party involving the Property and any Hazardous Substance of Environmontal Law of which Borrower hes ac—
wal knowledge. W Borrowst laarns, of Is nofifiod by any govarnmantal or regulatory authority, that ary removal or other remediation of any
Haz‘nrdous Substance sfacting the Property Is necessary, Bomower thall promplly take all negessary remadial acllons In accordance with
Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ureé hose substancae definod as 1oxie or hazardous substences by
Environmental Law and the following substances: gasoline, korosene, sther flammable or toxlc petroleum products, toxic pesticldes and
harblcidos, volatile solvents, materiale containing asbestos or formaldehyde, and radioactiva matarlals. As used In this paragraph 20,
*Environmental Law" means federal laws and laws of the jurisghiction whora the Praperty is localed that relate to health, safety or envirehmen-

tal protection,

NON-UR[EORM COVENANTS. Borrowor and Lender further covenant end agree a5 Tollows:

21, Aeecioration; Hemedies. Lander shall glva naotice to Borrower prior 10 acceleration following HBorrower's braach of any
covenant or agreament In this Security Instrument {but not prior to a¢celeration under c‘pnl"l'.'lr h 17 unless Hcable law providoes
otharwise). The natlce shall spacify: {a) the datault; (b) the netien required 1o cure the default; (c) a date, not less than 30 daya frem
the data The notice le given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or befors the
date specified In the notlce may result In scceleration of the sums sacured by this Security Instrument and sale of the Properly. The
notice shall further Inform Borrewer of the right to relnatate atter accelaration and the tight to bring a court action to assert the non-
existance of a dafault or any other defenses of Borrower to acceleration and sale. 1t the default Is not cured on or before the date
specified in tha notice, Lender at Its option may require Iimmadiate payment In tull ot all sums socured by this Securlty Instrument
without further demand and may inveke the power of sale and any other remecdlea pormited by applicable law. Lender shall be en-
utled to collect all expenses Incutred In pursving the remadles provided In this parsgraph 21, Including, but not limited to,
reasonable attorneys’ faes and costs of title evidence.

It Lender Invokes the powst of sale, Lender shall glve Rorrower, in the manner rrovlded In paragraph 14, notice of Lender's
election to sell the Proparty. Trustea shall give notica of sale by publlc advertisement for the time and In tha manner presctibed by
alppllclble law, I‘rru.-.iu, without demand on Borrowar, shall see the Propetty at public suction to the highest bldder for cash at such
time and place In

County as Trustee designates In the notlce of sale In ona or more parcels and in any ordar Trustee determines. Lender of fts
dazignee may purchase the Property at any oale,

Trustes shall deliver to the purchaser Trustes's desd convaying the Property without any ¢ovenant or warranty, exprassed or
Impllad. The recitala In the Trustee’s deed shall be &ﬂma facla evidenca of the truth of the slatements made thereln. Trustee shall
apply the proceeds of tha sale In the following order: (a) to all expenass of the sale, including, but not limked to, reasonable
Trustu‘% -nd' attorney's fess; (b) to ail sums secured by this Besurity Instrumant; and (c) any excess to the person or persons legal-
iy eniitied to It

22. Releass, Upon payment of all sums secured by this Securlty Instrumont, Lendet shall cancel this Seourity Instrument without
charge to Borrawer. |f Trustee Is requested to cancel this Security Instrument, alt notas evidenoing debt sacured by this Securfty Instrument
ghall bo surrendered to Trustes, Bomowaor shal pay eny recordation costs.

23, Substitute Trustes, Lendor, at its option, may from time 1o time remove Trustea and appoint a Buccessor trustee lo any
Trustee appointed hsreunder by an Insrument recorded In the county In which this Security instrument is rocorded. Withous conveyance of
the Property, the successor Wustee shall suocead to all the title, power, and duties conferrad upon Truslee herein and by applicable law,

24. Riders to this Security Instrument. i ene or more ridars are execined by Borgwer and recorded fogether with this Security
Inotrumont, tho covenants end agresments nf aach ruch rider shall be incorporated Into and shell amand end supplement the covenants and
agresments of this Security instrument a8 If the Aidar(s) were a pan of this Seourily Instnmont.

[Cheok applicab) box(es))

Adjustabla Rate Rider D Condorminium Rider D 1-4 Family Rider
D Gradunted Paymen! Ricer D Pianned Unit Development Rider D Biwaekly Paymant Rider
D Balloon Rider D Rate improvemant Rider D Second Home Ridor

D Othar(s) [specily}

BY SIGNING BELOW, Borrower accopts and agress to the forms and covonants contained In this Security Instrument and in any
ridor{s) execuled by Borrower and recorded with It.

Witneases:
W /% {Seal)
ROBERT D COLGLAZIER ~Borrower
(Seal)
BETTY {COLGLAZIER ~Borrower
(Sea))
-Bomower
(Sea)
~Borrower
ace Balow This Line For Acknowladgemant
STATE OF MIBHISEIPRIK TENNESSEE(SP * Shelby ety 5%
Onthis 25TH day of MARCH, 1938 , 18 . personally appeared bofore me, the undersigned
authority in and for said County and Siate, the within named
ROREAT D COLGLAZIER AND BETTY F COLGLAZIER . who acknowlpdged thal
he / sha / thay signad and deliverad the foregeing instrument on the day and year thorein mentioned.
‘.ﬂl\liwlrx,u_
Givan under my hand and poal of otfice. R ‘r N
\“ W e .-. . .“’ ‘.
My commission expires! 7/ I
MY COMMISSI . i * .NNIFYPU,u!PL’g: ’ S
Dmmberoﬁ,xzxo'gfu' P Xqrm 3025 59/!0 {paps 4 of 4 pages)

Lan Cr
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ADJUSTABLE RATE RIDER

{5 Year Treasury index ~ Rata Caps)

THIS ADJUSTABLE RATE RIDER s made this 25TH day of MARCH, 1988 , ond s
incorporated into and shall be deemed to amend mnd supplement the Mortagage, Deed of Trust or Security Deed (the
useeurtty Instrument!') of the same date given by the undersigned (ilhe "Borrumer®) v sveure  Borrower’s Adjustable
Kate Nore (the "Note") to
FIRET AMERICAN NATIONAL BANK (tho WLonderh)
vl the sune cdato and tovering property described in the Security Inatpument and lecated aty

£780

BEAUMONT CIRCLE, SOUTHHAVEN, MISSISSIPPI 28671~

. g

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR~
ROWER MUST PAY.

[Property Addrass)

ADDYTJONAL COVENANTS. In addition to the covenants and agreements made in the Security [nstrument, Borrower and
tonder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for on initisl interest rate of 7.500 ¥, Thr Nnta proavides for changes in the interest
rate and the monthly payments, a5 follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on MARCH 25, 2003 , 8nd on that dsy
avery £0th month theranftrpr, Tash dnte an Whinh my (nrorear eare pould chonge {8 anlled o "Change Ratp.

(B) The Index

Repinming ulth thre $Trat Nhanpr Natr, my (rbersab pate Uil b baned an an Tadey. Thr UYmdeylt  §u bk mamthly
average yield on Unfted States Treasury securities edjusted to a constant maturlty of 5 years, sz made availsble by
the Federol Reserve Board. The most recent Index figure available es of the dete 45 days before each Change Date is
collied the "Current Index,"

If the Index is no longer available, the Note Holder will chooce a new (ndex which §$ based upon comparable
fnformation. The Nete Holder will give me notfce of this cholce.

{C) Calewiation of Changes

Before each Change Date, the Note Holder will colculnte my new {ntercet rate by adding
Three and One Half
percentage points ( 2.500 X) to the Current Index. The Nota Holder Will then round the result of this
nddition to the nearest onec-cighth of ohe pereentage point (0.125X). Subject to the Limits stated In Section 4(b)
belew, thie rounded amount wWill Be my new Interest rate until the next Change Date,

The Note Holder will then determine the omount of the monthly payment that would be sufficient to repay the
unpaid principal thot 1 am expected to owe at the Change Bate In full on the maturity date at my new interest rate
in substentislly equal payments. The result of this calculation will be the now amount of my monthly payment,

{D} Limits on Interest Rate Changes

The interest rate I em required to pay mt the first Change Date will not be greater than 13.500 X or
less than 3.600 %. Thereefter, my Tnterest rate will never be increased or decreosed on any single Change
pate by more than Six percentage points(6.000 X) from the rate of interest
I have been paying for the preceding 60 menths, My Tnterest rate will never bo grearer then 13.500 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new momthly payment
beginning on the first monthly payment date after the Change Date until the emount of my monthly poyment changes
pgain.

{F) Notiee of Changes

The Note Holder will deliver or mafl te me a notice of any changes in my Interest rate end the amount of my
monthly payment before the effective dete of any change. The notice will include {nfermation required by law to be
given me and also the title and telephone number of o pereen who will answer any question I mey have regarding the
notice.

B. TNANCFLCR Or TIIC PROPCATY ON A DENCTHOIAL INTEREGT IN BORROWER

Uniform Covenant 17 of the Securfry Instrument l¢ amended to read us follows:

Transtfer of the Property or a Benaflelal Interest In Borrower. 1f all or any part of the Property or any interest
{n it s sold or trensferred (or If a beneficial {nterest {n Borrower 15 sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, mt its option, require immediate payment in full
of oll sums secured by this Seourity Instrument. Kowever, this optlon shall not be exercised by Lender if cxercise
Te prohiblred by federal Lew as of the date of this Security Instrument. Lender also shell not exercisze this option
ift (n) Rorrouer cawses to be submitted ta Lemder infarmatisn requirsd by Lender to evalusts the fnluwud Liung fusee
ak 17 » new loan were being mede to tha transtarem) and Ch) | Ancer rRARNRANLY Astermines that Lender’s security Will
not be fmpatred by the Lloan sssumption and that the riek of o breach of any covenont or ngrcement im thia Seeurity
Instrument 15 Bcceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER- 5 YEAR ARM ~ Single Family -Fannle Mae/Fraddis Mas Uniform Instrument Form 3131 7/88
GFS Form ~ FANBOSE (REV FANB 04/97) Application No: 980841111060 Paga 1 0t2
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To the extent permitted by appliceble low, {ender may charge » reasonable fee as = condition to Lender’s consent
to the loon assumption. Lender may slse require the transferee to sion an assumption agreement that is acceptable to
Lender aond that obligates the transfaree to keep oll the promises and agreements mede in the Note snd in this
Security Instrument. Borrower uwlll continue to be obligated under the Note and this Security Instrument umless

Lender releases Borrower in writing.

1f Lender exercises the option te require Trmediste payment in full, tender shall pive Borrower notice of
neoeferation,  The notice shell provide u purivd uf nut lews thun 30 Juys Tren the duly the wlice iv duliveed or
maflod within which Borrower must pay all sums secured by this Sermity Insteument, T Boecower fails Inopay these
sums prior to the expiration of this perfed, Lendet may invoke any remedies permitted by this Security Instrument
without further notice or demand on Barrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
%ﬁ%@%ﬁ i)
J

{Seal)
J =Borrower

e (S0}
-Borrower

(Saa)
-Barrower

({Sign Criginal Only)

Application No: 980641111060 Fage 1 of 2
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LO-T 8, BEAUMONT ESTATES, IN SE('.‘TIE$1F TOWNSHIP 1 SOUTH, RANGE 7 WEST, DESOTO
COUNTY, MISSISSIPPI, AS SHOWN ON PLAT OF RECORD IN PLAT BOOK 56, PAGE 17, IN THE
REGISTER'S OFFICE OF DESOTO COUNTY, MISSISSIPPI, TO WHICH PLAT REFERENCE IS
HEREBY MADE FOR A MORE PARTICULAR DESCRIPTION OF SAID PROPERTY . THIS BEING THE
SAME PROPERTY CONVEYED TO ROBERT D. COLGLAZIER and wife, BETTY F. COLGLAZIER BY
DEED RECORDED UNDER BOOK AND PAGE JUST PRIOR TO THIS INSTRUMENT, 1IN SAID CLERK'S

OFFICE.
G, ge.




